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1. Y A48 $221,947.38
2. T H4EE $241,711.09
3. EH I EE) $0.00
4. ST HBEYIHE(S) $0.00
5. 12 A&EHFEIFE) ($19,763.71)
B.20214Ef% 1 A ZE 12 A Est

1. RIEWA $2,154,993.38
2. R $2,585,905.48
3. Bataeffi s (R EE) $225,389.00
4. BEtanffi Xz CEEEY4E(Z) $0.00
5

($656,301.10)

C. EEA[ER

. ElE&EE

1.1 Pt fF‘

1.2 R 2L

1.3 EhS f%

L4 VIS — PTEEHE(
LS RIEEE — Hres B
1.6 BB — T es M

2. RENEE

2.1 B4

22 KE¥HE

2.3 FEfTE A

24 $R174EfF
241 [ESHRITEEERO
242 EERTERFEO
243 HERITREEINEEO
244 HEER{TEKEO
24.5 ZREIRITIEREO
24.6 IR fTERF O
247 #EEEHERO
248 HEREESHERO

2.5 FEYRER

2.6 EEoiR

3. ORENE&(E
3.1 FE(FE

4. REME

$4,485,298.18
$1,002,383.66
$249,176.16
($3,113,982.04)
($878,312.38)
($233,332.63)

$1,511,230.95

$4,000.00
$1,900.00
$14,744.09

$85,665.39
$55,920.43
$10.44
$0.00
$0.00
$203,039.72
$106,792.53
$9,054.03
$0.00
($4,880.28)

$476,246.35

$8,750.00

$1,978,727.30
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AUDITED BY
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CERTIFIED PUBLIC ACCOUNTANT (PRACTISING)

REEIE GG
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

REPORT OF THE EXECUTIVE COMMITTEE

The executive committee hereby submit their annual
report and the audited financial statements for the year
ended 31st December 2021.

PRINCIPAL ACTIVITIES

The Church of Christ in China, Tai Po Church Limited
("the Company") was a company limited by guarantee
incorporated under the Hong Kong Companies
Ordinance. The principal activity of the Company is
preaching the gospel of Christ.

BUSINESS REVIEW

The Company falls within reporting exemption for the
financial year. Accordingly, the Company is exempted
from preparing a business review.

RESULTS
The results of the Company for the year ended 31st
December 2021 and the state of affairs of the Company
as at that date are set out in the accompanying financial
statements.

DONATIONS

Charitable donations made by the Company during the
year ended 31st December 2021 amounted to
HK$62,760 (2020: HK$165,462).

PROPERTY, PLANT AND EQUIPMENT

Details of the movement in property, plant and
equipment during the year are set out in Note 9 to the
financial statements.

FUNDS AND RESERVES
Details of the movement in reserves during the year are

set out in the statement of funds and reserves on page
12.
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

REPORT OF THE EXECUTIVE COMMITTEE

EXECUTIVE COMMITTEE MEMBERS
The executive committee members of the Company
during the year and up to the date of this report were:

Chan Chi Kwong
Lam Fong Wing, Fannie
Lai Yee Kang

Yick Kar Lim”
Tse Bik Kei '
Leung Kin Ming :
Ng Toi Wa 1

Lee Hing Pon %

Notes:

' Appointed on 1st January 2021
2 Appointed on 2nd July 2021

y Resigned on 1st July 2021

In accordance with Article 12 of the Articles of
Association of the Company, other than the ministry-
in-charge, the terms for each executive committee
member shall be two years. At the end of every term of
office, all executive committee members other than the
ministry-in-charge shall retire from office and eligible
for re-election, but the re-elected executive committee
member cannot be in the same office for more than two
consecutive terms of office.

MANAGEMENT CONTRACT

The Company did not enter into any contract, other
than the contracts of service with the directors or any
person engaged in the full-time employment of the
Company, whereby any individual, firm or body
corporate  undertakes the  management and
administration of the whole, or any substantial part of
any business of the Company.
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

REPORT OF THE EXECUTIVE COMMITTEE

PERMITTED INDEMNITY PROVISION

At any time during the financial year and at the time of
approval of this report, there were no permitted
indemnity provisions in force for the benefit of one or
more executive committee members of the Company.

DIRECTORS' INTERESTS IN CONTRACTS

There were no contracts of significance to which the
Company was a party and in which an executive
committee member of the Company had material
interest, whether directly or indirectly, subsisted at the
end of the year or at any time during the year.

AUDITOR

A resolution for the reappointment of Mr. Chan Chi
Kuen Certified Public Accountant (Practising) as the
auditor of the Company to be proposed at the
forthcoming annual general meeting.

On behalf of the Executive Committee
REHTZREY

Tl

Chan Chi Kwong

Chairman

LR

Hong Kong, 22nd May 2022
% "B _ERA-+H
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CHAN CHI KUEN

Certified Public Accountant (Practising)

SHHE g

Room 2107-9, 21/F., CC Wu Building,
308 Hennessy Road, Wanchai, Hong Kong
F BB AT R W E 308 K

# & P o 21 4 21079 F

Tel: (852) 2138 1288  Fax: (852) 2877 1220

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Opinion

I have audited the financial statements of The Church
of Christ in China, Tai Po Church Limited ("the
Company") set out on pages 10 to 22, which comprise
the statement of financial position as at 31st December
2021, the statement of comprehensive income,
statement of funds and reserves and statement of cash
flows for the year then ended, and notes to the financial
statements, including a summary of significant
accounting policies.

In my opinion, the financial statements give a true and
fair view of the financial position of the Company as at
31st December 2021, and of its financial performance
and its cash flows for the year then ended in
accordance with Hong Kong Financial Reporting
Standard for Private Entities ("HKFRS for Private
Entities") issued by the Hong Kong Institute of
Certified Public Accountants ("HKICPA") and have
been properly prepared in compliance with the
Companies Ordinance.

Basis of Opinion

I conducted my audit in accordance with Hong Kong
Standards on Auditing ("HKSAs") issued by the
HKICPA. My responsibilities under those standards are
further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of my
report. I am independent of the Company in accordance
with the HKICPA's Code of Ethics for Professional
Accountants ("the Code"), and I have fulfilled my other
ethical responsibilities in accordance with the Code. I
believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my
opinion.
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CHAN CHI KUEN

Certified Public Accountant (Practising)

BREHBE &6

Room 2107-9, 21/F., CC Wu Building,
308 Hennessy Road, Wanchai, Hong Kong
F & % AT R ¥ E 308 3%

# & F o 21 3 21079 %

Tel: (852) 2138 1288  Fax: (852) 2877 1220

INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Other Information

The executive committee members are responsible for
the other information. The other information comprises
the information included in the report of the executive
committee, but does not include the financial
statements and my auditor's report thereon.

My opinion on the financial statements does not cover
the other information and I do not express any form of
assurance conclusion thereon.

In connection with my audit of the financial statements,
my responsibility is to read the other information and,
in doing so, consider whether the other information is
materially inconsistent with the financial statements or
my knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the
work I have performed, I conclude that there is a
material misstatement of the other information, I am
required to report that fact. I have nothing to report in
this regard.

Responsibilities of Executive Committee Members
and Those Charged with Governance for the
Financial Statements

The executive committee members are responsible for
the preparation of the financial statements that give a
true and fair view in accordance with HKFRS for
Private Entities issued by the HKICPA and the
Companies Ordinance, and for such internal control as
the executive committee members determine is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.
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CHAN CHI KUEN

Certified Public Accountant (Practising)

BREHE K 736D

Room 2107-9, 21/F., CC Wu Building,
308 Hennessy Road, Wanchai, Hong Kong
AR T R G E 308 3

£ & oo 21 4 21079 %

Tel: (852) 2138 1288 Fax: (852) 2877 1220

INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Responsibilities of Executive Committee Members
and Those Charged with Governance for the
Financial Statements (Continued)

In preparing the financial statements, the executive
committee members are responsible for assessing the
Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless the executive committee members
either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for
overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the
Financial Statements

My objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my
opinion. This report is made solely to you, as a body, in
accordance with section 405 of the Companies
Ordinance, and for no other purpose. I do not assume
responsibility towards or accept liability to any other
person for the contents of the report.
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Certified Public Accountant (Practising)

REMME 36

Room 2107-9, 21/F., CC Wu Building,
308 Hennessy Road, Wanchai, Hong Kong
%A B OR ¥ E 308 3%

£ R F o 21 8B 21079 %

Tel: (852) 2138 1288  Fax: (852) 2877 1220

INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Auditor's Responsibilities for the Audit of the
Financial Statements (Continued)

Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, I
exercise  professional judgment and maintain
professional skepticism throughout the audit. I also:

- Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the Company's internal control.
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INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Auditor's Responsibilities for the Audit of the

Financial Statements (Continued)

- Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by the executive
committee members.

- Conclude on the appropriateness of the executive
committee members' use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company's ability to
continue as a going concern. If I conclude that a
material uncertainty exists, I am required to draw
attention in my auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion.
My conclusions are based on the audit evidence
obtained up to the date of my auditor's report.
However, future events or conditions may cause the
Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.
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INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guaraniee)

Auditor's Responsibilities for the Audit of the
Financial Statements (Continued)

I communicate with those charged with governance

regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that I identify during my audit.

i let D (D

Chan Chi Kuen

Certified Public Accountant (Practising)
FE G

Hong Kong, 22nd May 2022
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