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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

REPORT OF THE EXECUTIVE COMMITTEE

The executive committee hereby submit their annual
report and the audited financial statements for the year
ended 31st December 2024.

PRINCIPAL ACTIVITIES

The Church of Christ in China, Tai Po Church Limited
("the Company") was a company limited by guarantee
incorporated under the Companies Ordinance. The
principal activity of the Company is preaching the
gospel of Christ.

BUSINESS REVIEW

The Company falls within reporting exemption for the
financial year. Accordingly, the Company is exempted
from preparing a business review.

RESULTS
The results of the Company for the year ended 31st
December 2024 and the state of affairs of the Company
as at that date are set out in the accompanying financial
statements.

DONATIONS

Charitable donations made by the Company during the
year ended 31st December 2024 amounted to
HK$10,000 (2023: HK$33,553).

PROPERTY, PLANT AND EQUIPMENT

Details of the movement in property, plant and
equipment during the year are set out in Note 9 to the
financial statements.

FUNDS AND RESERVES

Details of the movement in reserves during the year are
set out in the statement of funds and reserves on page
12.
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

REPORT OF THE EXECUTIVE COMMITTEE

EXECUTIVE COMMITTEE MEMBERS
The executive committee members of the Company
during the year and up to the date of this report were:

Chan Chi Kwong
Lam Fong Wing, Fannie

Lai Yee Kang !
Tse Bik Kei
Leung Kin Ming 1
Ng Toi Wa

Lee Hing Pon

Fung Hoi Shuen 1
Wong Chun Sing
Tam Sze Man

Notes:
! Resigned on 1st January 2025 subsequent to
the end of the reporting period

In accordance with Article 12 of the Articles of
Association of the Company, other than the ex-officio
executive committee members, the terms for each
executive committee member shall be two years. At the
end of every term of office, all executive committee
members other than the ministry-in-charge shall retire
from office and eligible for re-election, but the re-
elected executive committee member can only serve
one consecutive term in the same position.

MANAGEMENT CONTRACT

The Company did not enter into any contract, other
than the contracts of service with the directors or any
person engaged in the full-time employment of the
Company, whereby any individual, firm or body
corporate  undertakes the management and
administration of the whole, or any substantial part of
any business of the Company.
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

REPORT OF THE EXECUTIVE COMMITTEE

PERMITTED INDEMNITY PROVISION

At any time during the financial year and at the time of
approval of this report, there were no permitted
indemnity provisions in force for the benefit of one or
more executive committee members of the Company.

DIRECTORS' INTERESTS IN CONTRACTS

There were no contracts of significance to which the
Company was a party and in which an executive
committee member of the Company had material
interest, whether directly or indirectly, subsisted at the
end of the year or at any time during the year.

AUDITOR

A resolution for the reappointment of Mr. Chan Chi
Kuen Certified Public Accountant (Practising) as the
auditor of the Company to be proposed at the
forthcoming annual general meeting.

On behalf of the Executive Committee

RETZEE
(G

Wong Chugé(ing /

IR

Chairman

E

Hong Kong, 12th April 2025
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CHAN CHI KUEN

Certified Public Accountant (Practising)

REEIE GG

Room 2107-9, 21/F., CC Wu Building,
308 Hennessy Road, Wanchai, Hong Kong
F B % 7 R H H 308 %

£ % oF w21 & 21079 %

Tel: (852) 2138 1288  Fax: (852) 2877 1220

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Opinion

I have audited the financial statements of The Church
of Christ in China, Tai Po Church Limited ("the
Company") set out on pages 10 to 22, which comprise
the statement of financial position as at 31st December
2024, the statement of comprehensive income,
statement of funds and reserves and statement of cash
flows for the year then ended, and notes to the financial
statements, including a summary of significant
accounting policies.

In my opinion, the financial statements give a true and
fair view of the financial position of the Company as at
31st December 2024, and of its financial performance
and its cash flows for the year then ended in
accordance with HKFRS for Private Entities
Accounting Standard as issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPA")
and have been properly prepared in compliance with
the Companies Ordinance.

Basis for Opinion

I conducted my audit in accordance with Hong Kong
Standards on Auditing ("HKSAs") as issued by the
HKICPA. My responsibilities under those standards are
further described in the Auditor's Responsibilities for
the Audit of the Financial Statements seclion of my
report. I am independent of the Company in accordance
with the HKICPA's Code of Ethics for Professional
Accountants ("the Code"), and I have fulfilled my other
ethical responsibilities in accordance with the Code. I
believe that the audit evidence 1 have obtained is
sufficient and appropriate to provide a basis for my
opinion.
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CHAN CHI KUEN

Certified Public Accountant (Practising)

SHEBP K T3 EP

Room 2107-9, 21/F., CC Wu Building,
308 Hennessy Road, Wanchai, Hong Kong
F & % AT § R ¥ E 308 R

£ & P o 21 & 21079 F

Tel: (852) 2138 1288  Fax: (852) 2877 1220

INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Other Information

The executive committee members are responsible for
the other information. The other information comprises
the information included in the report of the executive
committee, but does not include the financial
statements and my auditor's report thereon.

My opinion on the financial statements does not cover
the other information and I do not express any form of
assurance conclusion thereon.

In connection with my audit of the financial statements,
my responsibility is to read the other information and,
in doing so, consider whether the other information is
materially inconsistent with the financial statements or
my knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the
work I have performed, I conclude that there is a
material misstatement of this other information, I am
required to report that fact. I have nothing to report in
this regard.

Responsibilities of Executive Committee Members
and Those Charged with Governance for the
Financial Statements

The executive committee members are responsible for
the preparation of the financial statements that give a
true and fair view in accordance with HKFRS for
Private Entities Accounting Standard as issued by the
HKICPA and the Companies Ordinance, and for such
internal control as the executive committee members
determine is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.
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CHAN CHI KUEN

Certified Public Accountant (Practising)

REEBE GG

Room 2107-9, 21/F., CC Wu Building,
308 Hennessy Road, Wanchai, Hong Kong
F & B 47 #F R 3 i 308 %

£ & F w21 # 21079 ¥

Tel: (852) 2138 1288 Fax: (852) 2877 1220

INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Responsibilities of Executive Committee Members
and Those Charged with Governance for the
Financial Statements (Continued)

In preparing the financial statements, the executive
committee members are responsible for assessing the
Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless the executive committee members
either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for
overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the
Financial Statements

My objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my
opinion. This report is made solely to you, as a body, in
accordance with section 405 of the Companies
Ordinance, and for no other purpose. I do not assume
responsibility towards or accept liability to any other
person for the contents of the report.
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CHAN CHI KUEN

Certified Public Accountant (Practising)

SHBE

Room 2107-9, 21/F., CC Wu Building,
308 Hennessy Road, Wanchai, Hong Kong
F A4 B IF R F E 308 R

£ & P oo 21 4 21079 ¥

Tel: (852) 2138 1288  Fax: (852) 2877 1220

INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Auditor's Responsibilities for the Audit of the
Financial Statements (Continued)

Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, I

exercise professional judgment and maintain
professional skepticism throughout the audit. I also:
- Identify and assess the risks of material

misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

- Qbtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the Company's internal control.
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CHAN CHI KUEN

Certified Public Accountant (Practising)

EHEPE G

Room 2107-9, 21/F., CC Wu Building,
308 Hennessy Road, Wanchai, Hong Kong
F BB 7 R F & 308 %

£ &R P o 21 & 21079 ¥

Tel: (852) 2138 1288 Fax: (852) 2877 1220

INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Auditor's Responsibilities for the Audit of the
Financial Statements (Continued)
- Evaluate the appropriateness of accounting policies
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used and the reasonableness of accounting estimates
and related disclosures made by the executive
committee members.

Conclude on the appropriateness of the executive
committee members' use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company's ability to
continue as a going concern. If I conclude that a
material uncertainty exists, I am required to draw
attention in my auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion.
My conclusions are based on the audit evidence
obtained up to the date of my auditor's report.
However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.
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CHAN CHI KUEN

Certified Public Accountant (Practising)

SHPK 36

Room 2107-9, 21/F., CC Wu Building,
308 Hennessy Road, Wanchai, Hong Kong
F &M% AT R W B 308 %

£ & F oo 21 4 21079 E

Tel: (852) 2138 1288 Fax: (852) 2877 1220

INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

TO THE MEMBERS OF

THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

(Incorporated in Hong Kong with liability limited by
guarantee)

Auditor's Responsibilities for the Audit of the
Financial Statements (Continued)

I communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that I identify during my audit.

g

Chan Chi Kuen
Certified Public Accountant (Practising)
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Hong Kong, 12th April 2025
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED

31ST DECEMBER 2024

Revenue €A
Administrative expenses TS
Surplus before taxation ERTERT A BR
Income tax expense FTEtRE 2
Surplus for the year FNEER

Other comprehensive income  HAf2HEUWA

Total comprehensive income FALMH
for the year WA LEEH

The accompanying notes form an integral part of these

financial statements.
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h A B
AEEEFERAA
2HWER
BE_BJUE
+ZH=1+—HILHFE
2024 2023
Notes HK$ HKS$
st BIT BT
4 2,875,737 2,692,966
8 (2,658,921) (2,320,022)
5 216,816 372,944
6 - -
216,816 372,944
216,816 372,944
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THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31ST DECEMBER 2024

Non-current assets IEMETEE
Property, plant Yz ~ E

and equipment ]

Current assets TREhEE
Account receivables JEURRRER
Utilities deposits IKEEHS
Prepayments TRHCH
Cash and cash equivalents e RIAESFEEER

Current liabilities ENEE
Accrued expenses FEETFSZ
Received in advance TEUCRRRR

Net current assets MBS ERME

Net assets HERME

Funds and reserve A&
General funds EiEEE
Church development funds eIt S
Church planting funds HEEE
Maintenance funds HEES

Total funds and reserve e R A 4E%E

Approved on behalf of the executive committee by:

PR i)

Wong Chup/Sing
R

Chairman

B

The accompanying notes form an integral part of these
financial statements.
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AEEEFERAHE
M %R %=
R uE+_—_H=+—H
2024 2023
Note HKS$ HK$
FFEF BIT BT
9 .. 1,068,441 1,137,114
873 -
1,900 1,900
14,617 15,259
1,260,327 969,572
L2771 986,731 _
8,800 8,500
10,697 5,500
o 19,497  ....14,000
L 1258220 0 972,731
2,326,661 2,109,845
602,447 385,912
1,667,689 1,667,689
9,254 9,254
47,271 46,990
2,326,661 2,109,845
REFITEEDHLAE:

Chan Chi\Kwong

—E= N2
TNy

Hon. Treasurer
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THE CHURCH OF CHRIST IN CHINA, o R B
TAI PO CHURCH LIMITED K EAFROS I
STATEMENT OF FUNDS AND RESERVES EE&EREEHER
FOR THE YEAR ENDED BER_ZE_JUE
31ST DECEMBER 2024 +ZA=1+—HILEE
Church Church
General development  planting Maintenance
funds funds funds funds Total
LERS HOSERE MEES S$EEe M
HKS$ HK$ HKS$ HK$ HK$
AETT BT BIT AT BT
Balance as at
1st January 2023
NZEZ=4F—H
—H 7458k 13,148 1,667,689 9,261 46,803 1,736,901
Total comprehensive
income for the year
FNLEWALEEE 372,944 - - , 372,944
Transfer surplus to
respective funds
HtrEE SRS (180) - (7 187 -
Balance as at
31st December 2023
and 1st January 2024
REBZ=4+2H
=+—HKEZZEIE
—H—HZ %56k 385,912 1,667,689 9,254 46,990 2,109,845
Total comprehensive
income for the year
FENEHEUALEEE 216,816 - - 2 216,816
Transfer surplus to
respective funds
R R HEE S (281) - - 281 5
Balance as at
31st December 2024
P PUE | —H
=t+—HZ4&8k 602,447 1,667,689 9,254 47,271 2,326,661

The accompanying notes form an integral part of these B BAT PR SF A2 B I S B 75 i e 2 4 R 1

financial statements. 43 e
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THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED
31ST DECEMBER 2024

Operating activities
Surplus before taxation
Adjustment for:
Depreciation on property,

plant and equipment
Interest income

Operating surplus before

changes in working capital
(Increase) in account receivables
Decrease/(increase) in prepayments
Increase in accrued expenses
Increase/(decrease) in

received in advance

Cash generated from operations
Income tax paid

Net cash generated from
operating activities

Investing activities
Purchases of

property, plant and equipment
Interest received

Net cash used in
investing activities

Net increase in
cash and cash equivalents

Cash and cash equivalents
at beginning of year

Cash and cash equivalents
at end of year
Represented by
bank and cash balances

The accompanying notes form an integral part of these

financial statements.

&R B B
AHEARAH
HERER
BE_B_JusgE
+ZHA=+—HIEEE
2024 2023
HKS HK$
BT BT
BEE)
ERITAT IR 216,816 372,944
FLUA NI HE R EE
Yz -~ BB K
TR 101,323 100,467
FEUA (20,853) (6,717)
EIEE ]
TRERIE 297,286 466,694
JEULBRR (P4 0) (873) -
TECTEEE B 1 (380) 642 (632)
JEE TR 3E hn 300 .
TREWRRZK
HEHI/CR D) 5,197 (4,795)
EEEES 302,552 461,267
BT - .
BEGEEIATS
HeRsE 302,552 461,267
&R
WEYZE - BB
= (32,650) (19,826)
EHIE 20,853 6,717
B EEEIRTH
HEeRE 0 (11,797) ... (13,109)
He e EEEE
WHRAE 290,755 448158
FEHIZEE
KEESEEEH 969,572 521,414
TR
MEESEEEE
FEIRIT R
He SR 1,260,327 969,572
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1.

GENERAL INFORMATION

The Church of Christ in China, Tai Po Church
Limited ("the Company") was a company limited
by guarantee incorporated under the Companies
Ordinance. Every member of the Company
undertakes to contribute, if required, an amount
not exceeding HKS$1, to the assets of the
Company in the event of its being wound up. Its
registered office is located at 22 Sui On Street,
Tai Po, New Territories, Hong Kong. The
principal activity of the Company is preaching
the gospel of Christ.

BASIS OF PREPARATION

(a) Statement of compliance
The financial statements have been prepared
in accordance with Hong Kong Financial
Reporting Standard for Private Entities
("HKFRS for Private Entities") issued by
the Hong Kong Institute of Certified Public
Accountants. In addition, the financial
statements include applicable disclosures
required by the Companies Ordinance.

(b) Basis of measurement
The measurement basis used in the
preparation of the financial statements is the
historical cost basis.

SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies adopted in
the preparation of the financial statements are set
out below. These policies have been consistently
applied to all the years presented.

(a) Revenue recognition
(i) Offerings are recognised as income
upon actual receipt of money;

(ii) interest income is recognised using the
effective interest method; and

(iii) sundry income is recognised on an
accrual basis.
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3. SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)
(b) Property, plant and equipment

(©)

(d)

Property, plant and equipment are stated at
cost less accumulated depreciation and any
accumulated impairment losses.

Depreciation is calculated to write off the
cost of items of property, plant and
equipment, less their estimated residual
value, if any, using the straight line method
over their estimated useful lives as follows:

Leasehold improvement  2-20%
Furniture and fixture 20%
Computer equipment 33%

Cash and cash equivalents

Cash and cash equivalents comprise cash at
bank and on hand and short-term, highly
liquid investments that are readily
convertible into known amounts of cash and
which are subject to an insignificant risk of
changes in value. Bank overdrafts that are
repayable on demand and form an integral
part of the Company's cash management are
included as a component of cash and cash
equivalents in the statement of financial
position and for the purpose of the
statement of cash flows.

Account receivables

Account receivables are stated at estimated
realisable value after each debt has been
considered individually. Where the payment
of a debt becomes doubtful, a provision is
made and charged to the income statement.
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3.

SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)
(e) Impairment of non-financial assets

®

At the end of each reporting period, the
Company reviews the carrying amounts of
its assets to determine whether there is any
indication that these assets have suffered an
impairment loss. If the recoverable amount
of an asset is estimated to be less than its
carrying amount, the carrying amount of the
asset is reduced to its recoverable amount,
and an impairment loss is recognised
immediately in profit or loss.

Where an impairment loss subsequently
reverses, the carrying amount of the asset is
increased to the revised estimate of its
recoverable amount, such that the increased
carrying amount does not exceed the
carrying amount that would have been
determined had no impairment loss been
recognised for the asset in prior years. A
reversal of an impairment loss is recognised
immediately in profit or loss.

Provisions and contingent liabilities
Provisions are recognised for liabilities of
uncertain timing or amount when the
Company has a legal or -constructive
obligation arising as a result of a past event,
it is probable that an outflow of economic
benefits will be required to settle the
obligation and a reliable estimate can be
made. Where the time value of money is
material, provisions are stated at the present
value of the expenditure to settle the
obligation.
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3.

SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

®

(@

(h)

Provisions and contingent liabilities
(continued)

Where it is not probable that an outflow of
economic benefits will be required, or the
amount cannot be estimated reliably, the
obligation is disclosed as a contingent
liability, unless the probability of outflow of
economic benefits is remote. Possible
obligations, whose existence will only be
confirmed by the occurrence or non-
occurrence of one or more future events are
also disclosed as contingent liabilities unless
the probability of outflow of economic
benefits is remote.

Employee benefits

Salaries, paid annual leave, contributions to
defined contribution retirement plans and
the cost of non-monetary benefits are
accrued in the year in which the associated
services are rendered by employees. Where
payment or settlement is deferred and the
effect would be material, these amounts are
stated at their present values.

Foreign exchange

The reporting currency of the Company is
Hong Kong Dollars, which is the currency
of the primary economic environment in
which the Company operates. The financial
statements are presented in Hong Kong
Dollars.

Foreign currency transactions are converted
at the exchange rate applicable at the
transaction date. Foreign currency monetary
items are translated into Hong Kong Dollars
using exchange rates applicable at the end of
the reporting period. Gains and losses on
foreign exchange are recognised in the
income statement.
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THE CHURCH OF CHRIST IN CHINA, & B B
TAI PO CHURCH LIMITED AKEEFHRA T
NOTES TO THE FINANCIAL STATEMENTS MEHERHSE
4. REVENUE 4. Wk
An analysis of the Company's revenue is as BNFZ W ZSTHT T
follows:
2024 2023
HKS$ HK$
BIT BT
Revenue: UrZs
Offerings &= NN 2,853,949 2,685,430
Interest income FEUZA 20,853 6,717
Sundry income HAA 935 819
2,875,737 2,692,966
5. SURPLUS BEFORE TAXATION 5. BRATZER
Surplus before taxation is arrived at after AR R R IR T HIPEH
charging:
2024 2023
HKS$ HK$
AT AT
Auditor's remuneration BB < 8,800 8,500
Depreciation on property, Yz s EK
plant and equipment SEITE 101,323 100,467
Exchange loss, net PE R IESB4E 5,088 3,610
Key management FEEHEAS
personnel's remuneration Z 4 641,394 632,286
Other staff costs Ht B TR 1,221,610 975,943
6. INCOME TAX EXPENSE 6. FiEfiBt
The Company is a charitable institution under RN T BRI E 88 & ATad vl
Section 88 of the Inland Revenue Ordinance and =i jﬁﬁﬁ%]ﬁt{lﬁﬁjﬁ%ﬁé@‘(
is exempted from Hong Kong profits tax under T BFEFR -

this Ordinance.
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THE CHURCH OF CHRIST IN CHINA, h FE R B ¥
TAI PO CHURCH LIMITED AEERFRAEH
NOTES TO THE FINANCIAL STATEMENTS MBHERNE
7. DIRECTORS' REMUNERATION 7. EHEME
Remuneration of the Company's directors BRI (ANEMEF) E622EFE5E383F
disclosed pursuant to section 383 of the FATIEEEEN mERH BB
Companies Ordinance (Cap. 622) and the 622GE) » AANEEEMEHED
Companies (Disclosure of Information about ==
Benefits of Directors) Regulation (Cap. 622G) is
as follows:
2024 2023
HKS$ HK$
BIT BT
Directors' emoluments for {EBARNE]
services as directors EERERY
of the Company: EEiE:
Directors' fees EEES = 5
Other emoluments in EREHEANE
connection with the SR A<
management of the
affairs of the Company:
- Salaries i 623,394 614,286
- Mandatory Provident  S&#F[MEATES
Fund contributions K 18,000 18,000
Amount paid to third parties  FEIEFRAL(F{o]
for making available the AN EER A
services of persons FE=HTIHIEIE
as directors - -
Payments in respect of BRI IEERS
termination of service I - =
Retirement benefits given ETRITES
to retired directors IR RIER] = =
641,394 632,286
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THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS

8. ADMINISTRATIVE EXPENSES

Activities expenses ETHH
Auditor's remuneration 1% BT
Bank charges WRITEH
Cleaning fee B
Contributions to Eg Mg
Council and Union E7=1 18
Depreciation on property, M ~ BB K
plant and equipment e
Directors' remuneration EEHE
Donation =E
Exchange loss ESTRI=VS
Florist tE
Government rent and rates HAH S 7=
Insurance g
Legal and professional fee R FEER
Mandatory Provident saEIE AR E
Fund contributions 2k
Postage &
Printing and stationery R EC BEEH
Repairs and maintenance REREEER
Salaries and allowances N SOERE
Sections expenses =EBFIE A
Staff welfare BT8R
Sundry expenses FEHEE A
Telephone EEE
Travelling expenses FEIRE
Water and electricity JKEBEFI
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T EERHK
ABEEERALH
B %5 3 RIS =
8. B
2024 2023
HKS$ HKS$
ATT ATT
14,820 20,754
8,800 8,500
1,975 2,021
23,700 6,380
129,846 109,657
101,323 100,467
623,394 614,286
10,000 33,553
5,088 3,610
15,157 15,164
28,446 28,442
29,088 32,204
2,405 17,705
82,434 73,670
781 783
15,917 14,617
105,783 33,030
1,157,176 920,273
147,779 106,010
6,850 -
16,768 24,038
29,108 29,563
56,225 81,949
46,058 43,346
2,658,921 2,320,022




THE CHURCH OF CHRIST IN CHINA,

TAI PO CHURCH LIMITED
NOTES TO THE FINANCIAL STATEMENTS

9.

PROPERTY, PLANT AND EQUIPMENT

o R
AKEEHR
% R M =
9. VI~ BB Rkl

#
FR

o3

i

Leasehold Furniture Computer
improvement and fixture equipment Total
I E j%i% _%Htfg j%ﬁ! & H:l:% E‘F'E 5 Bféﬁ'!-'é Hﬁ A E &:t
HK$ HKS$ HKS$ HK$
ATT AT AETT AT
Cost
%N
As at 1st January 2024
S TE U
—H—H 4,480,900 1,022,831 262,251 5,765,982
Additions
RE - 25,850 6,800 32,650
As at 31st December 2024
-t
T=A=+—H 4,480,900 1,048,681 .. 269,051 5,798,632
Accumulated depreciation
and 1mpa1rment losses
As at 1st January 2024
A TETUEE
—H—H 3,373,090 1,000,393 255,385 4,628,868
Depreciation for the year
FRITE 80,876 13,771 6,676 101,323
As at 31st December 2024
Q— -t
T=A=1T—H 3,453,966 ] 1014164 . 262,061 4,730,191
Net carrying amount
HEE‘\%—.‘. [g
As at 31st December 2024
S St
+-HA=+—H 1,026,934 34,517 6,990 1,068,441
As at 31st December 2023
A ——
+ZH=+—H 1,107,810 22,438 6,866 1,137,114




THE CHURCH OF CHRIST IN CHINA,
TAI PO CHURCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS

10. CONTINGENT LIABILITIES

11.

12.

The directors are of the opinion that the
Company had no significant contingent
liabilities, assets fraud and/or litigations of any
kind known further and existing at the end of the
reporting period.

EMPLOYEE RETIREMENT BENEFITS
The Company operates a Mandatory Provident
Fund Scheme ("the MPF scheme") under the
Hong Kong Mandatory Provident Fund Schemes
Ordinance for employees employed under the
jurisdiction of the Hong Kong Employment
Ordinance. The MPF scheme is a defined
contribution retirement plan administered by
independent trustees. Under the MPF scheme,
the employer and its employee are each required
to make contributions to the plan at 5% of the
employee's relevant income, subject to a cap of
monthly relevant income of HK$30,000.
Contributions to the plan vest immediately.

APPROVAL OF FINANCIAL STATEMENTS 12.

These financial statements were authorised for

issue by the Company's executive .committee
on 12th April 2025.
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